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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF RANICHERRA TEA COMPANY LIMITED

Report on the Audit of the Financial Statements
Qualified Opinion

We have audited the Financinl Statements of Hanicherra Tea Company Limited(“the
Company”), which comprise the Balance Sheet as o1 31% March, 2022, and the Statement of
Profit and Loss, Statement of Changes in Equity and the Statement of Cash Flows for the
year then ended. and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given 1o
us, except for the effects of the matter deseribed in the Basis for Qualified Opinion section of
our report, the aforesaid Financial Statements give a true and fair view in conformity with the
pccounting principles generally accepted in Indin, of the stnte of affairs of the Company as at
31*March, 2022 and loss for the vear, changes in equity and its cash flows for the year ended
on that date.

Hasis for Qualified Opinion

(a)  Accrued Liability on Account of Gratuity and Leave Encashment liabilities as on 31"
March 2022 hay neither been provided nor ascertained as required in Ind AS 19,

(h)  Impairment of Assets has not heen recognized pending assessment of foss as reguired
unsder Ind AS 36,

fe)  Leasehold land: The company has not measured and ascertained the lease liability s
reguired  under Ind AS 116, Registration Completed

) Computation on account of Deferred Tax has not been done ay required in IND AS 12

fe) Fived Depasit held with Punjab Narional Bank amounting to a total sum of Rs 3470142
ix nat supported by any confirmation statement from the Bank

i) Balonces of Trade receivables, Trode poyables, Loans and Advances remain
urconfirmed by the respective parties

(el No provision has been made for doubtful debts amounting to Ry 124308




We conducted our audit in accordance with Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor’s Responsibilitics for the Audit of the FinancialStatements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant (o our audit of the financial statements under the provisions of
the Companies Act, 2013 and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were ol most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as o whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters. However we
have nothing to report in this regard.

Information other than the financial statements and auditors’ report thereon

The Company s board of directors is responsible for the preparation of the other information
The other information comprises the information included in the Directors’ Report but does
not include the financial statements and our auditor’s report thercon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is matenally
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regand.

Management’s Responsibility for the Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in Section 134(5) ot
the Companies act, 2013 (“the Act”) with respect to the preparation of these Financial
Statements that give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including Indian Acco unting Standards
{Ind AS) prescribed under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing

and detecting frauds and other imregularitics; selection and spplication of appropriste-
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accounting policies; making judgements and estimates that are reasonable and prudéhnt: and
design, implementation and maintenance of ndequate intemal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Staternents that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, maners related 1o
going concemn and using the going concern basis of accounting unless management cither
intends to liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company”s financial reporting process,
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are 1o obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue and
auditor’s report that includes our opinion. Reasonableassurance is a high label of nssurance,
but is no o guarantee that an audit conducted in accordance with SAs with always detect o
matenal misstatement when it exist. Misstatement can arise from frand or error and the
considered material if, individually or in the nggregate, they could reasonably be expected to
influ=nce the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we excrcise professional judgment and maintain
professionalscepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sulficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resuling from error, as froud may involve collusion, forgery, intentional omissions.
misrepresentations, or the override of intemal control.

= Obtain an understanding of internal control relevant to the audit in order to design andit
procedures that are appropriate in the circumstances. Under section 143(3)i) of the
Companics Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate intemal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of nccounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

* Conclude on the appropnateness of management’s use of the going concern basis of
accounting and, based on the oudit evidence obtained, whether o material uncertainty exists
related 1o events or conditions that may cast significant doubt on the Company's ohii




continue as a going concern. [F we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease (o continue as a going concem.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the sudit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charped with governance with a statement that we have complied with
relevant cthical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters thal were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters, We describe these matters in our auditor's
report unless law or regulation precludes public disclosure aboutl the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public imerest benefits of such communication,

Repert on Other Legal and Regulatory Requirements

iy As required by the Companics (Auditor's Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Sub-section (11) of Section 143 of the Act, we
enclose in the Annexure ~ A, a statement on the matters specified in the said Order, to
the extent applicable to the Company.

As required by Section 143(3) of the Act, based on our audit we report that

a) We have sought and, except for the matters described in the Basis for Qualified
Opinion paragraph, obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit.

b)  Except for the possible effects of the matters described in the Basis for Qualified
()pinion paragraph above, in our opinion proper books of account as required by
law have been kept by the Company so far ns appears from our examination of
those books.
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€)

g)

h)

The Balance Sheet, the Statememt of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement Cash
Flows dealt with by this Repont are in agreement with the books of account.

Except for the possible effects of the matters described in the Basis for Qualified
Opinion paragraph, in our opinion, the aforesaid Financial Stalements comply
with the Indian Accounting Standards specified under Section 133 of the Act.

On the basis of written representotions received from the Directors as on 31%
March, 2022 wken on record by the Board of Directors, none of the Director is
disqualified as on 31% March, 2022 from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the adequacy of the Internal Financial Controls over Financial
Reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in Annexure - B.

With respect 1o the other matters 1o be included in the Auditor’s Report in
accordance with amended Rule 11 of the Companies (Audit and Auditors) Rules,
2014, ns amended, in our opinion and to the best of our information and
according 1o the explanations given (o us:

The Company has disclosed the impact of pending litigations on its financial
position, wherever ascertainable - Refer Note No. 34 (1)

ii)  The Company did not have any long-term contracts including derivative contracts for
which there was any material foresecable loss.

iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company

(:4/558B, Belgachia Road
Kolkata-T00 037

The 30 day of May,2022

For Khandelwal Ray &Co.
Chariered Accountants
Firm Regn. No. 302035E

g oty Uaede® { _
{Sanjay Khandelwal)
Partner
Membership No. 054451
UDIN : 22054451 AJZBHE3219




ANNEXURE “A”™ TO THE INDEPENDENT AUDITORS' REPORT "

(Referred to in paragraph 3 with the heading ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date in respect to Statutory Audit of The
Ranicherra Tea Company Limited for the vear ended 315t March, 2022)

We report that:

i) (1) (A) The Company has maintained proper records showing full particulars
including quantitative details and situation of its Property, Plant and Equipment.
(B) The company has no intangible nssets. Therefore, the clause is not applicable.

(b) There is a regular program of physical verilication of the Property, Plant and
Equipment by the management, which in our opinion is reasonable, having
regard to the size of the Company and the nature of Property, Plant and
Equipment. No material discrepancies or discrepancies of 1074 or more have
been noticed in respect of the Property, Plant and Equipment physically verified
during the vear as compared 1o book records.

(¢} According to the information and explanations given to us and on the basis of our
cxamination of the records of the Company, the title deeds of immovable
properties are held in the name of the Company.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company produced to us, the company has not
revalued its Property, Plant and Equipment during the year and, therefore no
material change in net carrying value due to revaluation in any each class of
Property, Plant and Equipment or intangible assets is required to be reported.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company produced to us, the Company does
not hold any benami property & therefore there have not been any proceedings
initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thercunder. Hence no reporting is required.

ii) (a) Physical verification of inventory has been conducted at periodical intervals
during the year by the management and in our opinion the coverage and procedure
& frequency of such verification is reasonable. According to the information and
explanation given to us, no material discrepancies or discrepancies of 10% or
more were noticed on physical verification of inventories as compared 1o the book
records.

(b) The Company has been sanctioned working capital limits of Rs. 5.50 crore in
pggregate from HDFC Bank and on the basis of security of current nssets.
According to the information and explanation given to us, the monthly retumns or
statements filed by the company with such HDFC Bank are in agreement with the
books of account of the Company and no material discrepancies were noticed on
verification of the documents as compared to the book records




i)

Vil

viil

According 1o the information and explanations given to us and on the basis of our
examination of the records of the Company produced to us, the Company has not made
investments and, provided any guarantee or security or granted any loans or advances
in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly the provisions of paragraph
MaiiWa)IaiNb), Iaide), Juix(d), IGide), 3NN of the order are not applicable.

In our opinion and pccording to the information and explanations given to us, the
Company has complied with the provisions of sections 185 and 186 of the Act. with
respect to the loans and investments made

In our opinion and according to the information and explanations given o us, the
Company has not accepted any deposits from public during the year. Accordingly,
clause 3(v){a).3(v){bland 3{v)(c) of the order are not applicable to the Company.

The clause relating 10 the maimenance of cost records w's 148 of the Companies Act,
2013 is not applicable.

{a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, we are of the opinion that the
Company is generally regular in depositing undisputed statutory dues including
provident fund, cmployee’s state insurance, income lax, service tax, goods and
service tax, customs duty, cess and other material statutory dues applicable to the
Company with the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of provident
fund, employees’ state insurance, income tax, service lax, goods and service tax,
customs duty, cess and other material statutory dues were in arrears as at 31st
March 2022 for a period of more than six months from the date they became
payable.

{b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company examined by us, there are no dues of
income tax, wealth 1ax, goods and service tax, customs duty, excise duty, which
has not been deposited on account of any dispute except in the following cases,
stated below:

Amount Period to
P {Rupeesin | which the
Lakhs)  |jamount relates)

. Nature of
Name of the Statute is pending

Bengal Agricultural Bengal Assessment
Income Tax Act Agricultural 0.52 Year 1991-92| Commissioner of
Income Tax Agricultural Range -
| Kolkata

[I.n:mnc Tax Act 1961 |Income Tax 28.27 Aszessment Commissioner of
Year 2017-18 | Income Tax {Appeals)

Forum where dispute |




viii)

%)

i)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company examined by us, the Company has not
surrendered or disclosed any transaction previously unrecorded as income in the books
of account, during the vear, in the tax assessments under the Income Tax Act, 1961 (43
of 1961).

a) According to the information and explanations given to us and on the basis of our
exomination of the records of the Company examined by us, the company has not
defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender,

b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company examined by us, the company hass not
been declared wilful defaulter by any bank or financial institution or other lender.

¢} According to the information and explanations given 1o us by the management, the
Company the term loans were applied for the purpose for which the loans were
obtained.

d) According to the information and explanations given to us and the procedures
performed by us, and on an overall examination of the financial statements of the
Company we are of the opinion that no funds roised on shon term basis have been
utilised for long term purposes,

¢) The company has no subsidiaries, associates or joint ventures. Therefore, clause
J{ix)¥e) of the order is not applicable.

f} The company has no subsidiarics, associates or joint ventures. Therefore, clause
J{ix) ) of the order is not applicable.

(a) The Company did not ruise any money by way of initial public offer or further
public offer (including debt instruments) during the year. Hence, reporting under
clause 3(x){a) of the order is not applicable.

(b) According to the information and explanations given 1o us and on the basis of our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or parly convenible
debentures dunng the year. Accordingly, clause 3{x)b) of the order is not applicable.

{a) According 1o the information and explanations given to us, and on the basis of our
examination of the books of account of the Company, no material fraud by the
Company or on the Company by its officers or emplovees has been noticed or reported
during the course of our audit.

(b) According to the information and explanations given to us, no report under
subsection(12) of section 143 of the Companies Act, 2013 has been filed by the suditor
in form ADT-$ as prescnibed under Rule 13 of the Companies{Audi and Auditors)
Rules.2014 with the Central Government.

(¢) According to the information and explanations given to us, no complaint has been
received from the whistle blower during the vear. f"'z‘:‘d_”_._:'--w &,
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xil)

xiii)

Xiv)

xv)

xvi)

xvii)

Xviil)

Xix)

[

The Company is nol a Nidhi Company. Therefore, Clause (xii) of the order is not
applicable,

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with Sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

(n) In our opinion, the Company has an Intemnal Audit system commensurate with its
size and nature of Business.

(b) We have considered the Report of Internal Audit of the Company issued till date
and considerad by us,

According to the information and explanations given to us und based on ouwr
examination of the records of the Company, the Company has not entered into non-
cash transactions with the directors or persons connected with them,

{n) The Company is not required to be registered under Section 45-1A of the Reserve
Bank of India Act, 1934, Therefore, clause (xvi){a) of the Order is not applicable.

{b) The Company is not required to be registered under Section 45-1A of the Reserve
Bank of India Act. 1934 Therefore, clause (xvi)(b) of the order is not applicable.

{¢) The Company has not conducted any Non-Banking Financial or Housing Finance
activity during the vear. Accordingly, clause (xvi)c) of the order is not applicable.

{d) According to the information and explanations provided to us, during the course of
our audit the group does not have any CTC and based on our examination of the
records of the Company. Accordingly, clause (xvi)(d) of the order is not applicable.

The Company has not incurred cash losses in the financial year and in the immediately
preceding financial year.

There has been no resignation of the statutery auditor of the Company during the year,
Therefore, clause (xviii) of the Order is not applicable.

On the basis of Financial Ratios, Ageing of Receivables expected date of realization of
financial assets and payment of financial liabilities, other information accompanied
financial statements, our knowledge about board of directors and management plan.
We are of the opinion that no material uncertainties exist as on the date of Audit
Repont that company is capable of meeting its linbilitics existing on the date of balance
sheet as and when falls due within a period of one year from the balance sheet date

In our opinion and according to the information and explanations given 1o us, the
Company is not required to constitute Corporate Social Responsibili
committee under section 135(1) or spent money for CSR under section 43
Companies Act, 2013, Accordingly clause 3{xx}a) and 3{xx}Kb) of thex
applicable.




xxi)  The Company has no subsidiaries, associates or joint ventures and therefore, no
consolidated financial statement is prepared. Hence, clause 3(xxi) of the order is not

applicable.
For KHANDELWAL RAY & CO.
Chartered Accountants
(Firm Regn. No. 302035E)
64/55 B, Belgachia Road ;
Kolkata 700 037 J i | M
(Sanjay Khandelwal)
The 30® day of May, 2022 Partner
Membership no.05445]

UDIN : 22054451 AJZBHE3219




ANNEXURE “B™ TO THE INDEPENDENT AUDITORS' REFORT -

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to financial statements of The
Ranicherra Tea Co Lid (“the Company”) as of 31st March, 2022 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control with reference to financial statements, criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India (‘TCAI’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company's policies, the safeguarding of its assets, the prevention and detection
of frauds and emmors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to oblain reasonable assurance about whether adequate internal financial controls with
reference 1o financial statements was established and maintained and if such controls
operated effectively in all matenial respects.

Our audit involves performing procedures to obtnin audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating
effectiveness, Our oudit of internal financial controls with reference to financial statements
included obtaining an understanding of intemnal financial controls with reference to financial
statements, assessing the risk that a material wenkness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's intemal financial controls with reference to
financial stalements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company’s internal financial control with reference to financial statements is a
designed 1o provide reasonable assurance regarding the reliability of financial .
the preparation of financial statements for external purposes in accordance with #




accepled accounting principles. A Company’s internal financial control with referenee 1o
financial statements includes those policies and procedures that (1) pertain to the
maimenance of records that, in reasonable detail, nccurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures
of the Company are being made only in accordance with authorisations of management and
directors of the Company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the Company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial
Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls. material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial
statements 1o future periods are subject 1o the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all materinl respects, an adequate internal {inancial
controls with reference to financial statements and such internal financial controls with
reference to financial statements were operating effectively as at 31 March 2022, based on
the internal control with reference to financial statements criteria established by the
Company considering the essential components of intemal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India

For KHANDELWAL RAY & CO,
Chartered Accountants
(Firm Regn. No. 302035E)

64/55 B, Belgachia Road

Kolkata 700 037 jﬂ-—m Ut s B
{ Sanjay Khandelwal )

The 30® day of May, 2022 Partner
Membership no 054451

UDIN : 22054451 AJZBHE3219




RAMICHERRA TEA COMPANY LINMITED
BALANCE SHEET AS AT 31.03.2022

| Note | Asat31.03.2022 As ot 31022071
Sie No | [RsinThousands| | (Rs.In Thewsands)
ASSETS ' i -
Non-current assets I
[a] Property, Plant nd Equipment 3 155545 81 154405.64
[} Cagenal wark-in-progress i 1.1 12658 46 1282071
[c} Biokogical Assets | & 2585.70 8327 56
(d) Furancial Asvets
[ilrmeettrmenty 5 145 145
|le} Other non-current assets B 9972192 550,21
Total Nen Current Assets | 180804.34 184574.57
Current assets .
[{a) Inventories ? | £5000.12 11551.87
{b} Finandial Assets l
(i) Trade receivables ] 19500.17 7910 44
(i) Cash and cash equivalents ? | 151592 106735
[iii} Loans & Advances 10 7263.09 3440.75
() Otheer current assets 1 5851.23  3aR9El
Total Current Assets | 11313558 47460.02
Total Assets e ; 293939.87 23203459
LQUITY AND LIABILITIES o ' 1 - |
Equity :
a] Egwity Share capital 12 16000.00 25000 00
(b} Dtter Equity 13 | 27616.76 26047 44
Total Equity (asb) '53626.76 $2042.44
Liabilities
Non-current Habilitles ,
|a) Franclal Liabdies |
{1} Borrowings 14 4499 47 8530 45
[L}Provision | 15 296939 | 2363 13
(£} Cther nan-current liabdlines 16 172915 60 | £4017 45
otal Non-Current Liabilities 180404.85 75861.03
Current liabilities |
{a) Finansial Liabibities
{i] Borrowings i7 30672 55 | 22195211
{ii} Trade payables{including liabilities of Directors) 18 550015 | £8374.78
(5] Otner current kabilities 15 1242382 | 15084.72
|g] Previsians =l W 3213 1371950
Total Current Liabilities === {1 5990B.65 10413212
Total [auity and Liakilinles 19393587 11203459

Sigrificant Accounting Polickes undar Nats Na. 1 AND the accompanyiag Note No. T 1o 34 form an integral
part of tha Finandsl Satements. Further thia is the Balescs Sheat referred Lo in our repart of even Date.
For KHANDELWAL RAY & CO. For and on behalfl of Board of Directors

Chartersd Accountants
RAMICHERRA TEA CO. LTD.
Firm Registration No. 202035€ RANICHERRA TEA CO, LTD. oy
g Dt et ol e P S

j 'MTL——-—- "ﬁw ‘(-m G.”-’“p Dérector
Laray Chandebeal, PARTNIR R TELEEH;: Goel PFradeep Eumar Goe
Membership Na, G34451 ,;ff'_ £ Ra, Directors Directars
£4353, Belgachia Raad, Belgachla |+~ "H-"{\ (DN NO. DOB38932)  (DIN NO. 00838878)
Eoikata - 700 017, Dated 30th May 78 \?




RANICHERRAA TEA COMPANY LIMITED
Statement of Profit and Loss for the year ended 31st March, 2022 -
A3, In Thousands =
| Partlicuraly fiote Na INDAS 318 INDAS 315t
March 2022 |  March, 2021
| Revenue From Operations 21 2991856 41 316666.59
Other operating fevenue F ¥ ] {5741 846 837756
|Other Inczme 13 130633 | 1012.96
Totsl Income 19475108 600811
EXPENSES:
Purchases of Stock-n-Trade 24 17306 21 2931438
Cost of Materlal Conpumed 25 129100 80 111197.09
Manufsciuring Expences 6 71804 93 69350 13
Changes inirmentores of finlshed goods Stock-in -Trade Ir (15847 265) {1216.5%))
and work-n-progress
Employes beneliiy eapene 28 BEOE3 09 371e T
Finance Cost ks | ireemE G144 L4
Selling & Other Enpences 0 5100 946 a102.22
Depreciation and amanization espense [net of 1 B5BS 13 BaT1 TS
amortisaton of subsisy
|Cperating & other expenses 12 653558 331471
Total espersie 10298013 31403451
Profit/Niess) before exceptional Rtema and tas (0 1v) 1770.7% 151339
Encoptional / Extrordnery ibems 0.0a 000
Profitf{icua) before taa 1TTLTS 191373
Tax BEpenie.
[1) Current tax 1B6 43
i1 Deferred tax o
Profi [Lows) lor the period from continulng operations 1sa4.32 | 191320
Profitf{ioss) from discontinued operations
Tax pepere of discontinued operations
Profitfiion) from Discontinued operationsoperations (after
Profitf{low) for the pesiod (1%« X1
Other Comprehentive incame
A (i) Iterns that will not be reclamified to prefit or loss
[ii} Income t2x relating to tems that will not be reclaiiified
to profit or koss
B (i] items that will be reclassified to profit or lows
[i)income tax rolating to items that will be recassified 1o
profil or ko
otal Comprehensive income for the period (30504
[Comprising Profit (Less] and Other Comprehensive Income
for the period)
Earnings per equlty share [for continuing operatian);
(L) Bashe Rz 131 074
{2} Diluted Rs. 0.561 074
{Earmings par squity share [fordiscontinued speratian]:
(1] Baske
{2] Diluted
{Earnings per equlty share{lor discontnued £ continuing
|operations)
11] Basic |
12 Diluted -’Fir:;".."i_‘:_'l_fh
( ( \e
1| golkata | *
i LG




Sgnificant Aecounting Policies under Mote Na. § AND the soempanying Mote No, I to B4 form sn integral

part of the Finanglal Ststements. Furthar this b the statement of Profis & Lous Afc referred Lo in our repon of even Date,
For KHAMDELWAL RAY & CO,

For and on behalf of Board of Directors
Firm Registration Mo, 392035E
_ﬂ M RANICHERRA TER CO.LTD. RANICHERRA TEA CO. LTD.
QL BT msurh g G T
Ditwctor Direcicy
s . Tansukh Rae Gonl Pradeep Kumar Gosl|
Mambenkip No, QL4431 Dirsctors B
64/538, Balgachin Roed, Belgachis (DN MO, DO8I8R3T [DEN N, Q083EETE]

Woliats - F00 037, Dated B0tk May 2823




[RANICHERRA TEA COMPANYE LIMITED

A5, in Thousands

CASH FLOW FROM OPERATIONS | 31032022 | 31-03-2021
FOR THE YEAR ENDED 115T MARCH 2022 i
) Cash Fiow from Ooemeng ACtvies. ;
Het Profin before Tax and Extra-ordinary ltems 1770.75 1913.20
Add; Adjustments for :
Depreciation BSAE.12 B473. TS
Finance Costs 1256.09 5144 64
Other Incame (1306.53) (1013.95)
Other Recelpts/payments/adjustments (186.41] 0.00
L Operating profit belfore Working Capital Changes 11160.01 1451767
InvEnEories [37448.25) (66TT.27)
Blologhcal Assets 5T41.E6 (8327.54]
Non-current / Current Financlal & Non-Financlal Assets (28752.40) [T453.29)
Nan-current / Current Financial & Non-Financial Liabilithes 56781.50 5416738
Cash Generated From Operations 7482.72 4622653
Cash Flow Before Estra-ordinary fems 0.00 000
Extra-ordmary [temi {2.00) (1.58]
Mt Cash From Operating Activities T484.72 4621891
Bl
Payments for acguistion of Property, Plant & Equipments {9728.30) 215512
payments for acquisition of Capital work in-Progress JAD] 14225 (6117.53]
Other Incomes 130651 | 101396
wet Cath From Investing Activities (827952 (294891]
C mhmfmmm
procesds from Working Caphtal Loans 7710.44 (29594 57)
Procesds from Non-current Bortowings (41B0.98) (9633.17]
interest and Other Borrowing Costs pald [2296.09) (5144640
Het Cash From Financing Acthitics 124337 (44372.38|
WW
[A+B+L} 44857 [1097.38)
Cash J Cash Equivalents as at Opening 1067 35 2150.73
Cash / Cash Equivalents as at Closing 1515.52 106735

For KHANDELWAL RAY & CO.
Chartered Accountants
Firm Registration Ho. J0I0AEE

Faor and on behall of Board of Directors

ANICHERRA TEA CO. L10.
j .f&' I.rf-'-'{ RANICHERRA TEA CO. LTO. . i ol
Omf U~ g' e .
‘.Tpf e Hansuxk Kas l‘.'?pe_p e
Sanjay Khandehwal, PARTNER Director
stembership Mo, 034431 Tansukh Rae Goel Pradeep Xumar Goel
£1/550, Belgachia Hoad, Balgachla Dirgctor
wslats - OO 037, Dated 30th May 02 {DIN HO. 0o838832) [OIH HO., QOBIRATE)
/s, ‘)
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RANICHERRA TEA COMPANY LIMITED
HOTE: 1

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH 2022

A Significant Accounting Policles

1. Company Overview

Ranicherra Tea Company Limited is a Public Limited Company incorporated and
domiciled in India. The Company was incorporated on 22" December, 1908
Under the Companies Act, 1956 with its registered office at Kolkata, West Bengal.
The Equity Shares of the Company are listed on Calcutta Stock Exchange. The
Company is engaged in the activities of Cultivation, Manufacture and Soil of Bulk
Tea.

Z. Basis of Preparation

These financial statements have been prepared in accordance with Indian
Accounting Standard (Ind AS) as per Companies (Indian Accounting Standards)
Rules, 2015 (as amended) notified under section 133 of the companies Act, 2013
(the Act) and the other relevant provision of the Act and Rules made there under.
The financial statements for the year ended 31st March, 2018 were the First
Financial Statements of the Company under Ind AS.

3. Basis of Measuremen

The financial statement has been prepared on a historical cost basis except
certain financial assets and liabilities which are measured at fair value and
Biological Assets other than Bearer Plants, which are measured at fair value less

cost to sell.

4, Use of estimates and judgments




The preparation of financial statements in accordance with Ind AS requires
management to use of certain critical accounting estimates and assumptions. It
also reguires management to exercise judgment In the process of applying
accounting policies. Actual results could differ from those estimates. These
eslimates, judgments, assumptions affect application of the accounting policies
and the reported amounts of assets, liabilities, revenue, expenditure, contingent
liabilities etc.

5. Classification as current and non-current

All assets and liabilities have been classified as current or non-current as per the
Company's normal operating cycle and other criteria set out in the Ind As | -
Presentation of financial statements and schedule 1l to the companies Act, 2013.
Based on the nature of products and the time between the acquisition of assets
for processing and their realization in cash and equivalents, the company has
ascertained its operating period as 12 months for the purpose of current / non-
current classification of assets and liabilities

6. Prope and Equipmen

6.1. Tangible Assets [ Other than Bearer Plants]

Property, Plant and Equipment are measured at cost / deemed cost, less
accumulated depreciation and impairment losses, if any cost Property, Plant and
Equipment comprises its purchase price after deducting trade discounts and
rebates, any directly attributable costs of dismantling and removing the item and
restoring the site on which it is located

Subsequent costs are included in the assets carrying amount for recognized as a
separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the company and the cost of the
itemn can be measured reliably. The carrying amount of any companent accounted
for as a separate asset is derecognized when replaced. All other repairs and
maintenance are charged to the statement of Profit and Loss during the reperting
period in which they are incurred,




An asset carrying amount is written down immediately to its recoverable amount
if the assets carrying amount is greater then its estimated recoverable amount.
Any gain or loss on disposal of an item of property, plant and equipment is
recognized in Statement of Profit and Loss.

An item of Property, Plant and Equipment is derecognized upon disposal or when
no future economic benefits are expected to arise from the continued use of
asset. Any gain or loss arising on the disposal or retirement or retirement of an
item of Property, Plant and Equipment is determined as the difference between
the sales proceeds and carrying amount of the asset and Is recognized in profit
and loss.

Items of Property, Plant and Equipment are depreciated in a manner that
amortizes the cost of the assets less its residual value, over their useful lives on a
straight line basis. Estimated useful lives of the assets are as specified in Schedule
|l of the Companies Act, 2013.

The estimated useful live s, residual values and depreciation method are reviewed
at the end of each reporting period and the effect of any changes in estimate is
accounted for on a prospective basis.

6.2 Bearer Plants

Bearer Plants comprising of mature tea bushes and shade tress are stated at cost
/ deemed cost less accumulated depreciation losses, if any.

The cost of uprooting of old tea bushes, rehabilitation of land, replanting and
young tea upkeep and maintenance up to the year 3 from the year of planting are
capitalized as mature plants, capital work-in-progress. From year 4 onwards
capital work-in-progress is treated as Bearer Plants and depreciated using straight
line method over the expected useful life of 70 years, when the Bearer Plants
reaches maturity stage with no residual value.

Depreciation on Bearer Plants is recognized so as to write of its cost over useful
lives of the plant, using the straight line method. The estimated useful lives,
residual values and depreciation method are reviewed at the end of each



reporting pericd, with the effect of any change in estimated for on a prospective
basis.

7. Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable.
Amounts disclosed as revenue are inclusive of insurance claim for damage [
shortage of finished goods and are net of sales return, sales tax / value added tax,
GS5T and trade allowances.

The Company recognizes revenue when the amount of revenue can be reliably
measured, it is probable that future economic benefits will flow to the Company
and significant risk and reward incidental to sale of products is transferred to the
buyer except the following items :

a) Interest on other deposits.

b) Insurance claim & Motor Vehicle Road Tax

¢) Bonus & LTA for senior executive and other staff

d) Interest on Govt. Dues for delayed payment.
The above items are accounted for on cash basis.

7.1 Employee Benefit: Liabilities on account of gratuity & leave encashment
payable to employees on retirement are not provided in accounts and the
payments are accounted on cash basis.

7.2 Revenue Recognition of Income and Expenditure:

Items of Income and Expenditure are recognized on accrual basis except for
the following which are, as per practice, accounted for on cash basis

a) Interest on Other Deposits,

b) Insurance claims.& Motor Vehicle Road tax

¢} Bonus & LTA for senior executives and other staff.
d) Interest on Govt. Dues for delayed payment.




8. Financial Instruments

Financial assets and financial liabilities are recognized when the Company
becomes a party to the contractual provisions of the relevant instrument and are
initially measured at fair value. Transaction costs that are directly attributable to
the acquisition or issues of financial assets and financial liabilities (other than
financial assets and financial liabilities measured at fair value through profit or
loss) are added to or deducted from the fair value measured on initial recognition
of financial assets or financial liabilities. Purchase or sale of financial assets that
require delivery of assets within a time frame established by regulation or
convention in the market place (regular way trades) are recognized on the trade
date i.e. the date when the Company commits to purchase or sell the asset.

9. Financial Assets
Recognition and Classification

The financial assets are classified at initial recognition in the following
measurement categories as;

*Those subsequently measured at amortized cost.

®Those to be subsequently measured at fair value [either through other
comprehensive income (OCI), or through profit or lass)

Subsequent Measurement

eFinancial assets measured at amortized cost — Financial assets which are held
within the business model of collection of contractual cash flows and where those
cash flows represent payments solely towards principal and interest on the
principal amount outstanding are measured at amortized cost. A gain or loss on a
financial asset that is measured at amortized cost is not a part of hedging
relationship is recognized in profit or loss when the asset is derecognized or
impaired.

sFinancial assets measured at fair value through other comprehensive income =
Financial assets that are held within a business model of collection of contractual



cash flows and for selling and where the assets cash flow represents solely
payment of principal and interest on the principle amount outstanding are
measured at fair value through OCI. Movements in carrying amount are taken
through OCI, except for recognition of impairment gains or losses. When a
financial asset, other than Investment in equity instrument, is derecognized, the
cumulative gain or loss previously recognized in OCl is reclassified from equity to
statement of profit and loss.

Classification of equity instruments, not being Investments in subsidiaries,
associates and joint arrangements, depend on whether the Company has made
an irrevocable election at the time of initial recognition to account for the equity
investment at fair value through OCl. When investment in such equity instrument
is derecognized, the cumulative gains or losses recognized in OCl is transferred
within equity on such derecognition.

e Financlal assets measured at fair value through profit and loss - Financial assets
_are measured at fair value through profit and loss unless it is measured at
amortized cost or at fair value through other comprehensive income on initial
recognition. Movements in fair value of these instruments are taken in profit and
loss. The equity instruments in Subsidiary, Associates and its arrangements are
valued at cost.

9.1 Impairment of financial assets

The Company assesses at each date of balance sheet whether a financial asset or
a group of financial assets to be impaired. Impairment losses are recognized in the
profit or loss (other than impairment losses on investment in subsidiary, Joint
Venture and associate) where there is an objective evidence of impairment based
on reasonable and supportable information that is available without undue cost
or effort, For all financial assets, expected credit losses are measured at an
amount equal to the 12 months expected credit losses or at an amount equal to
the life time expected credit losses of the credit risk on the financial asset has
increased significantly since initial recognition. The Company recognizes loss
allowance on trade recelvables when there is objective evidence that the




Company will not be able to collect the entire due amount depending on product
categories and the payment mechanism prevalling in the industry.

9.2 Income recognition on financial assets

Interest income from financial assets is recognized in profit or loss using effective
Interest rate method, where applicable.

Dividend income is recognized in profit or loss only when the Company’s right to
receive payments is established and the amount of dividend can be measured
reliably,

9.3 Derecognition of financial assets and financial liabilities

Financial assets are derecognized when the right to receive benefits have expired
or been transferred, and the Company has transferred substantially all risks and
rewards of ownership of such financial asset. Financial liabilities are derecognized
when the hability is extinguished that Is when the contractual obligation is
discharged, cancelled or expired.

9.4 Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount is reported in the
balance sheet where there is a legally enforceable right to offset the recognized
amounts and there Is an intension to settle on a net basis or realize the asset and
settle the liability simultaneously.

10 Government Grants

Grants from the Government are recognized at their fair value where there is
reasonable assurance that the grant will be received and the Company will
comply with all attached conditions.

Government grants relating to Income are deferred and recognized in the
statement of Profit and Loss over the period necessary to match them with the
costs that they are intended to compensate and presented within other income.




Government grants relating to the purchase of Pro perty, Plant and Equipment are
included in non-current liabilities as deferred Income and transfer to the
statement of Profit or Loss on a straight line basis over the useful life of the
related assets and presented within other income,

11. Income Tax

The Income Tax expense or credits for the period is the tax payable on the current
year's taxable income based on the applicable income tax rate adjusted by
changes in deferred tax assets and liabilities attributable to te mporary differences
and to unused tax losses,

The current income tax charge is calculated on the basis of the tax laws enacted
on substantively enacted at the reporting date. Current tax comprises of expected
tax payable or receivable on taxable income / loss for the year or any adjustment
or receivable in respect of previous year.

Deferred tax is recognized on temporary differences between the carrying
amounts of assets and liabilities and the corresponding tax bases used in the
computation of taxable profit. Deferred tax assets are generally recognized for all
deductible temporary difference to the extent that it is possible that taxable
profits will be available against which those deductible temporary differences can
be utilized. Such tax assets and llabilities are not recognized if the temporary
difference arises from initial recognition of assets and liabilities is a transaction
that affects neither the taxable profit nor the accounting profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected
to apply in the period in which the liability is settled or the asset realized, based
on tax rates (and tax laws) that have been enacted or substantively enacted by
the end of the reporting period.

Current and deferred tax are recognized in profit or loss, except when they relate
to items that are recognized in other comprehensive income or directly in equity,
in which case, the current and deferred tax are also re cognized in other
comprehensive income or directly in equity respectively.




12, Inventories

Stock of finished goods is valued at lower of cost and net realizable value.
Finished goods, produced from agricultural produce viz. Black Tea, is valued at
lower of cost arrived at by adding the cost of conversion to the fair value of
agricultural produce viz. Green leaves and the net realizable value.

Raw Materials purchased (including Bought Leaves) and Stores and Spare Parts
are valued at or under cost. Work-in-progress Is valued at cost.

Provision is made for obsolete, slow moving and defective inventories, wherever
necessary and reviewed from time to time.

Costs are ascertained to the individual item of inventory by adopting weighted
average method. Net realizable value is the estimated selling price for inventories
less all selling costs.

}3. Biological Assets

Blological Assets of the Company comprises of un-harvested Green Tea Leavas.
These are recognized as such when and only when, (a) the Company controls the
assets as a result of past events, (b) it is possible that future economic benefits
associated with such assets will flow to the Company and (c) the fair value or cost
of assets can be measured rellably, These assets are measured at its fair value less
cost to sell. The gain or loss arising from change in such value is included in
Statement of Profit and Loss.

14. Leases

The Garden Land is on perpetual lease basis and the yearly lease rent charged to
statement of profit and loss account.

15. Borrowing Costs

Borrowing costs consist of interest and transactions costs incurred in connection
with the borrowing of funds.




Borrowing costs that are attributable to the acquisition or construction of
qualifying assets or for self-create assets (i.e an asset that necessarily takes a
substantial period of time to get ready for its intended use) are capitalized as a
part of the cost of such assets, All other borrowing costs are charged to the
statement of Profit and Loss.

16. Provisions and Contingent Liabilities

Provisions are recognized when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that the Company will be
required to settle the obligation and a reliable estimate can be made of the
amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration
required to settle the present obligation at the end of the reporting period, taking
in to account the risks and uncertainties surrounding the abligation,

Contingent liabilities are possible obligations whose existence will only be
confirmed by future events not wholly within the control of the Company or
present obligations where it is not probable that an outflow of resources will be
required or the ameount of the obligation cannot be measured with sufficient
reliability.

Contingent liabilities are not recognized In the financlal statements but are
disclosed unless the possibility of an outflow of economic resources is considered
remote,




RAMICHERRA TEA COMPANY LIMITED

NOTE:2
STATEMENT OF CHANGE IN EQUITY FOR THE FERIOD ENDED 35T MARCH, 2012
A. EQUITY SAHARE CAFITAL Mels Thousands =
5. No Particulars Nod Balance
1 |Balance as st It April, 2021 200000 260H. 00
Leas Calls in Arear o ]
I |Change in Equity Share Capital during the year ] .00
n* |Ralance as st Y15t March, 2022 pL S 26000.00
*STATEMENT OF CHAMNGES IN EQUITY
[1) Current reparting period
[Balance at the beinning of  |Changes in | Restated Changes in | Balance at the wnd of the
the current reporting period |Equity Share |balance atthe |equity share) current reporting period
Capital due to |beginningof  [capital
prigr perlod  [the current durbng the
efori reporiing current year
period
26000 o] 26000 0 76000
(2] Previous reporting period
Balance at the belnning of Changes In Rastated Changesin | Balance at the end of the
the previow reporting period |[guity Share  balance at the equity thars| previous reporting period
Capital due to [beginning ol |caplial
prior period  |the Previous  |during the
BT reparting previous
period year
26000 a 26000 ] 26000
HOTHER EQUITY Ruin Thousands
(i} Current Reporting Period
SL Particulars Share Equity Reserve and Surplus [ltems of OC1| Total
No Application | Component of
Momey Compound [rrm—— Hetalned Equity
Pending Financial Promium Esrnings '-ﬂ'ﬂm"u:'
thrwag
Allotment | Instrumeats | Adcosat Exmhaiies
lacame
Balance as at 3181 March,
1 (2021 14344 | 2590036 (1. 35 16047.43
Tramferred ta General
Reserve (.00
Profit/ (Loss) for the year 158432 0| 158432
Oher Comprehentive Income
for the year 1] (L]
Total Comprehensive
lncome for the vear 158432 ] 158432
IEI:M: s ot 315t March,
v 2022 14344 | 21748068 (135 IT&I&TT




{ii) Previous Reportiag Perlod

SL Particulars Share Equiry Reserve and Surplas |Items of OCl| Total
No Application | Compananat
Mamey of Compound | Secwrity Hrtakned Lquity "
Pending Finackal Premivm Esrningy Isstramenis
Allotment | Imstruments | Accowst threngh CHber
| Cprobensive "~
Ingume
Dalance s wf st March,
1 ’ll:u _ 143.44 | 2098718 11.3%) 24129
® Traniferred to General
Reserva [}
¥ |Profit! (Loss) for the year 1913.20 ] 1513
Orher Comprebenalve Income
Ifnl tha year 0.00 o
Total Compreheniive
Income lor the year 1910240 ] 1913
Balance oy at Mst March,
1w = 143,44 | 2590036 (1.35)] 2604745
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RANICHERRA TEA COMPANY LIMITED
NOTES TO THE FINALCIAL STATEMENTS-

Ra. InTh:lucurl"ld-l

MHote Asatils Ax at 3ist
No ASSETS Mlarch 2022  |March 2021
Ton-current assets [T s
4  Blological Assets 158570 B137.56
. 2585.70 8128
5 |Particulars of Invetments Face Noof | Asatdist | Asatdist
Value Shares March 2022 | March 2021
I | |
a) Equity instruments
Fair value through Other Comprebensive Income
Quoted Fully Paid Up.
i) The Emgire Jute Company Ltd (in Liquidation) 1000 12200 003 Q.00
12200 Equity Sharers of Rs.10/- each.
i) Hydrabad Vanaspati Ltd 10,00 100 0.10) 0.10
100 Equity Sharers of Rs. 10/~ cach.
[ bj Un-Quated Fully Paid Up.
Jalpaiguri Club Lid 10 00 000 n.nur
40 Eguity Sharers of Rs. 10V- each.
Assm Bengal Cereals L1d 10.00 50 005 0.05
50 Equity Sharers of Rs. 10/- each.
¢) Investments in Debentures or Bonds
13-1/2% Registered Mortagage Debenture ln Woodlands Hospital & 10000 13 L3 130
Medical Research Centre Ltd 13 Debenture of Rs, 100/~ each
TOTAL === 1.45) 1.45|

|Note : Aggregate market va1utnfq;;r.¢il investments are not available
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RANICHERRA TEA COMPANY LIMITED

NOTES TO THE FINALCIAL STATEMENTS

As. In Thousands

[Mote Me

Equity As ol 319t March 202 | As ot 31st March 7021
12| Equity Share capital Mo, Of Amount Na. of Amount
Shares Shares
a) Avthorised [gquity Share Capital
Equity Shares of Rs 10/ sach IO0O000 YO000. 00| 3000000 30000 00
] 3000000 | I0O0000 A5000.00|
b) swed |, Subscribed & Pakd Up 2600000 45000 00 JE00000 J6000, 00
Eepuity Shares of Bs 10/ pach fully pald up st the beginning of the
J600000  26000.00| 2600000 2iE000.00|
¢} Reconciliation of the number of Eguity Shares Outstanding:
Particutars
MHumber of Shares outstanding at the beginning of the year. 2600000 2500000 JE00000 J5000.00)
|ssued guring the period o poc o .00}
Number of Shares outitancing st the end of the year, 7600000 26000 00 2600000  28000.00]

Particulars of Eguity Shareholders holding more than 5% shares at Balance Sheet date

Eguity $hares of Re. 10/- each hully paid

Mr. Tauich Rae Goel
Mr. Pradesp Eumad Goel
Mr. Sivyam Kumar Goel
Mr. Raj Kumar Gosd

M Margyani Ded Goel

540000
500000
E00000
SO0
ASD00G

%ol

Holding
0T
19.27%
19.17%
19 17%
17.31%

Mos % of Holding

540000 0T
500000 192.23%
£00000 159,238
00000 15.23%
450000 1T.31%

The Company has only one class of share and each shareholder has a right of one vole per share ot the General

meetings & |y entithe to devidend and a right ta peroipate in surplus if any in case of winding up ol lhtcnmpllmr.

thares held by promoters at the end of the year
” = Mo.of |Hof total " durleg the yesr

5 WO, Promoler name Shares |shares Change
1 MA. Tansukh Rae Goel 540000 20.TTN Nil
2|Mir. Praceep Kumar Goel 500000 19.23% Kl
1| mar. Shyam Kumar Goel 500000 19.23% Nil
d|Goel Plantations Pyt Lid E100 0.13% Nl

Total 15486100 L9.4ATR




s, In Thousands

AzatXlst |As at Xlst
March X027 |March 2021

Ra R
Other Equity
(3} Reserves and Surplus
i} Security Premium Accouni
At the commencemaent of the year 143 44 143 44
Al the case of the year 143 44 140.44
i] Swrplus [Profit RLoss Balance)
Balance at the beginning of the yaar 2590035 | 23%47.15
Profit MMoss) for the year 1584 37 1911 20
Balance af the clowe of the year 17485 | 2590035
bl Oiher Comprehensive income
A1 the commencement of the year {1.35) {135)
ingrease|decrease) In fabr value of imeestments 000 0oD
Total Comprehemive Income (1.35) 11.35]
Total Reserves s Surplus IT626.7T6 | 200421.44
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RANICHERRA TEA COMPANY LTD

MNOTES TO THE FINALCIAL STATEMENTS Rs. In Thousands
Note No |Particulars 315t March, 311t March,
1023 2021
11 Revenue from operations
Sale of Products (Net of GST)
Ayction Centre Sala S6650.35 5529208
Private Sales Within the State of W.B G4653.21 111408 47
Private Sales of Tea Outside the State of WA 146122 69 107T999.53
Sales 1o Specifled Zones [Deemed Exports) 000 467 40
Tea ‘Waste Sales Within W.B 437.50 115.60
Tea Waste - Dutside the state of W.B 00a 621.10
|Total (A} 278203.75 280104.13 |
Tea Plant Sales pnd Other 5aley
Within W B Private Sale (Exempt Under G5T) 209E2 66 3x091.24
Within W.B. Other sales (Taxable under GST) 0.00 3825.75
Hirg I!,‘.Iu.r!u .00 64547
otal (B) 20982.66 36562.45
| Totall 20918641  316666.59
21 Other Operating Revenue
Clasing Stock of Blological Aswets 2585.70 B317.56
Opening Stock of Biclogical Assets B8317.56 0.00
(5741.86)| BI27.56
23 Other income
g Liabdlity Writthen Back 36.74 1305
Micellaneous Recelipts G4 80 29 15
interest on Bank deposite & Security Depoilt with
|WESEDLLD ; [TDS Rs P.Y, As) B4l 4R 510,932
Interest on IT refund 5597 i7.40
Discount Recelved 37554 43334
Total| 1306.53 1013.96
4 PURCHASE OF MATERLALS FOR TRADING:
Inventory at the beginning of the year o
Purchave of Goods Exempted under G5T 1730621 19314.38
| Totsl] 1730621 2931438 |
25 COST OF ARAW MATERIAL CONSUMED
inveniory at the beglaning of the year 0.00 0.00
Purchase of Green Leaf 5110 1033.92
I
|Cost of Cultnation of Green Leal from own garden 129050 60 170163 17
linventery at the end of the year === 0.00 0.00
| Total| 129103.80 121197.09
6 Manfacturing Expences
Cansumgtion of Stores & Spare Pars G451.65 1073526
Other expenies and labour charges 15017.74 17181.19
Power & Fuel 1887597 11585.37
Repalrs & Malnt to Plant £ Machinery, transpart 1752 &7 2328 l?: ;
Repairs 1o Bullding 270494 7519.53
| T1804.93 69350.23




21 [ncrease]/Decreate bn Stocks
Immentory at the beglnning of the year
Stock of Tes 23517.14 22300.23
imventory at the end of the year
$2ock of Tea 59360 60| 21517 14
(35843.45) {1216.91)/
8 Employee Benelits Expense
Salaries and wages 67764 &0 62012.28
Bonus and Exgratia 12474.57 14837.39
Contributian ta Pravident and Other funds ¥63.23 6l181.44
Stalf wellare expenses B0 54 33 60
B80R3.05 B3114.71
29 Finance Costz
Interest onTerm Loan 1428 &8 1435.76
Interest on Cash Credin BGT 61 2196.19
Cthars 000 512.69
21%6.09 5144.64
30 Selling & Other Expences
Packing Materials 165669 1388.13
Cthar selling and distribution expenses G6.00 173.01
Brokerage and commission 177957 2557.22
Warehouse Charges 57170 | 637.91
51031.96 5302.27
n Depreclation and Amortasition expenses
Depreclation for Lhe year ESER.12 BATS.TE
Less transfer from subsidy 199 1499
BE586.13 E471.79
i) Cperating and other expenses
Leasa Rent 113.78 11378
Rates & Taxes 8B6.65 1104.70
IngUFance 431.01 236.13
Legsl B Professmsional Expenses 4BE.ES 10.00
Other Admibnistrative expenses 120731 1229.73
Electricity charges 0.00 0.00
Payment to Auditors:
Audit Fees 28.00 28.00
Tax Audit Fees 7.00 .00
Gt Audit Fee and Cenilficate Fee 300 18.00
Audit Fer in Other Capacity 45.00 000
Reimburiemet of Expenses 0.00 0.00
Mecellaneous Expenses 2331.18 567.37
Prior Perod tems 000 oLog
Sundry Balance Written Off 0.00 0.00
65315.582 3314.71




RANICHERRA TEA COMPANY LIMITED
NOTE: 33

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°" MARCH, 2022

.

The following are the related pasty transactions |
undertaken by the Company during this

#coounting year in terms of Ind As-24 - Relsied |
Party Disclosures issued by The Institute of

Chartered Accounts of India-

]

o 31.00.2022 | 31.03.2021 |
1. ﬂm_‘mu.ims_-_ngmﬂ#ﬁd______ = | :
1 8) Bank Guarantees outstanding 4194627 | 5307986
i b) Assessed Agniculture Income Tax (155 1-92) 52418 | S24ER
| under appes) B o . 1
[T [ Asscased Imcome Tox (FY 2016-17) under | 2826962 NIL |
| appeal S S g
2

A} | Name of related party and nature of relationship

i) Mr. Tansukh Rae Goel - Director
i} Mr. P.K. Goel - Dircctor '
i) Mr. 5. K Goel P Director

Cimy

i) Mis. Goel Plantations Pyt Lid, —
| Common Directars

i) Docars King Tea Pyt Lid -
Common Directors
Goel Construction Co - Fim of
Directors
Anugrah Construction Pvt. Lid

b ]

v) Pradeep Construction

ii1)

i)

| W)  B.D Traden

[ vi)  Garden Suppliers
viii)  Dooars Camiers
x) Sonaal Goel
x) Salonee Goel
ai) T.R. Goel & Others HUF
) PK Goel & Others HUF
xili)  SK. Goel & Others HUF

B) hT:ln::-:_ranwi:h Related Partics

| The name of the ||
transacting related | relationship between | of transactions

ription of the | Description of the natwre

|
|
|

" Volume of transactions

l_&lﬂl'tl | the Jlu.r_!_i!.'u |
PN LSRN 31.03.2022 | 31.03.202]
Mis. Goel | Associate Company | Purchase 4569450 1554390
Plansations Pyt | Interest on  customers NIL 24150
Lid. Advance
W, Gosl | Associate Firm Sples NIL NIL |
Construction Co Purchases HIL BEATEA2
st | _ _ Hire Charges (CR) NIL 510870
| B. D. Traders Relabve of Deector | Sales gz MIL HIL
Purchase 2275155 NIL
- . —— Cantract work VI | Rl L 12‘m X 1:“?935.
 Garden Suppliers nmumufﬁﬁﬁnr_|sm R xdoan 1 o1 NIL NIL |
Purchases a\ k) 7or083 | 261183
— [Conmtwons  \I\ 17/5)  aorooa | “3grsos ]

i i
k-, . '.I_ o



ThCmmhduh;unlyhumplmuﬂ(Tﬂnjmmrunnﬂ i

ofher business segments

Mr P K Goal Drrector Salas MIL ' 1014328
Purchases 1857340 5421580
| [Mml::j Ine Hira Charges MIL | 201348
5 |
! pentierao s b oo Sdting Fes of Mestings To000 MIL |
Mr 5 K Gosl | Darector Purchases 1798403 S04000 |
! Contract Works NIL 752800 |
e iz ___ | Gi#ting Fee of Mast:ngs 70000 NIL
Mr T R, Gol | Dwrector Salas 250187 730400
| Canfract Works MNIL 856800
........ | Siting Fee of Mestings 60000 HIL !
' T.R Goel & Others  HUF of Direclor Furchases 16883 MIL
(HUF) Confract Work 1119300 | 412820
- | - (Sales _ NIL 408000 |
5 K Goel & Others | HUF of Durector Purchase 1005688 1370265
(HUF) Broksrage MIL JBaTI
L e T _ Contract Werks 1122700 400450 |
P. K. Goel & Others | HUF of Director PURCHASE TI9RET MWIL. |
(HUF) Cantract Works 1159400 B54912
e ] e T lsm. a HIL
Pradesp Relative of Dwector | Coniract Warks GE4500 465400
Conalruction Sales BEGZ20 00000
{ . ! Purchaszes 284565 HIL
Docars king Tea | Assoclata Cao, Purchase ML B4BLTZ
(P, | _| Brokerage . 32961 | 100838
Sonaal Goel Redative of Dwector | Salary 150040 525000 |
| Sales NI NIL
Salonea Goel Relative of Director ~ Contract VWorks 01500 480500
___ Sales EB£315 _ B3GE2S |
Total amount paid/provided under the following heads (ncluding those
« | shown In the Profit & Loss Account under Notes 25, 26 & 28 & othars
noles] which have been shown under differonl heads of mocount
amounts 1o
aj) Salaries, Wages, Labour Charges & Bonus 122526881 | 118317307
b) Stores Consumed (excluding capdal items & fuels
irciuding Tea Plants Traded) BOBG2TTD | 97212421
c) Power & Fuel 54455835 | 41785483
d) Contribution 1o Provident & Other Funds TTEI226 £281443
e) Brokerage on Salas 1TT573 289721
f Grajusty Payments included In Labour Welare BEOT T16027
Expenszes Note No, 25 i —
| Repars and Maintenance Includes lsbour charges & cther expenses
{Excluding stores consumead from own siores)
a) Buiding Repairs 2704930 | 3840310
b) Machinary Repars/Transport 1722873 1680818
€] OtherRepairs 1102588 1Ta262 |
Eﬁhﬂnr‘j Auditors Remuneration includes Expenses
a) Auddors Feas 73000 | 28000
b) TaxAudit Fees/FORM 298 10000 7000
¢} Certfication Fees o (1]
d) Expenses i} a
F Fi
e8] Stock awdil fes of from Bank o | o
fi Sundry Cerlificates Fee o 0
g) GST Audit Fee = 2 Years o 18000 |
I
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L . _ Panticulars

7.0 1 a) Capltal Management:

The Company's policy focuses on maintenance of stable and strong capital
base so as to maintain investor’s creditors and market conditions to sustain
future developments and growth of the business in order to maintain the
capital base of the company as a going concern . The returm o capital as well
a3 dividend 1o the shareholders of the company.

Capital includes issued capital and sll Equity Reserve and Debits obligation
to third party. Company monitor capital on following bearing ratio.

31032012
, Ra.1n *000

Total Equity

53626.75

52042.45

Total Debts

3517201

3163254 |

0.66

b) Financial Risk Management :

execute ity business strategies and its risk policies are monitored by the

'I risk,_ liquidity risk and market risks sccordingly frame its policies 1o minimize
the sdverse effects.

The Company”s financial risk management is integral part of how to plan and '
Board, The Companies activities to expose to varieties of risks such as credit |

0.61 !

|
l

I- Credit Risk
Credit risk is the risk that counter party will not meets its obligation 1 a
financial loss of the company. The company has its policies to limits its
exposure 1o credit risk arising from out standing receivables from the
customers, review its payment terma, eredit limits of each customers
periodically.

1I-  Liquidity Risk
«| Liquidity risks sre the risks that the company may face is obligation to
timely re payments its credit futalities

The Company closcly monitors its cash flow and ensuring timely
collections of its receivables as well as — movements of inventories.
table wLm ized the ity pro it

1] Borrowing = Secured

2635760

661960

§500.15

4637478

nl Trade Payables
Other Financial Lisbilities — Current Maturities

il i ——

4114.95

16332.5]

TOTAL - (A)

36172.70

7131659

Payable on 1 to 5 years :-

i) Borrowed Secured

449947

TAONER

i} Borrowed Unsecured

fiiy Trade Payables

172935.60

6481743

TOTAL - (B}

17743507

T3497.90

TOTAL - (A+B)

21360777 |

144H14.79

Ml-  Market Risk
Market Risk is the risks of fluctuation of fair value of its products,
Since company’s business is agnculture in nature, adverse weather
condition, demand/supply gap and interest rate may effects its cash
flow, so company monitors and changes its exposures as well as sales

| straggles. =
Interest Risk

The Company’s interests are at fixed rate. Details are given below.
Secured loan- vehicle

Unsecured loan




| Fair value hierarchy | |
Fair Value of the financial Instruments is classified in various fair - |
value hierarchies hased on the following three levels:

Level | ; Quoted Prices (unadjusted) in active market for identical
1 assets or liabilities. l
| Level 2 ¢ Fair Value of financial instruments not traded in active
market is determining valuation methods and rely observable market |
data / entity specilic estimates
| Level 3 : Inputs for the assets and labilities that are not based on
observable market data.
There were no transfers between Level 1, Level 2 and Level 3 during
the year

1) The following table Present the fair value hierarchy of
. assets and liabilities
| Financial Assets (A) = o
| Investment in Equity Instruments measured at FYTOCI . 1.45 145
| Financial Lisbilities (B) s =
Net (A-B) = 148 1.45
1) Biological Assets other than Hearer Plants and stock of tea
. measured at Fair Value ud
I | Biological Assets 1585.70 B327.56 |
Stock of Tea e e - | 59360.60 1351714
TOTAL e N . J1844.70
GRAND TOTAL (1+2) T 6194178 31846.15 |
5 | Eamings Per Share (EP5) As. Rs
1 .| Profit after tax as per Profit & Loss Alc 1584304 1913202
Mo of Equity Shares (F/V of Rs 10/- each) 2600000 2800000
|_Basic & Diluted EPS (in Rs ) 061 _0i4
8 | Deferred Tum:munmnm&mnmm
ﬂmﬂhﬂdwﬂmm-lnmmmlﬂdm
mmhﬂlﬂlﬂtwmmnﬁnﬂfumuﬂmh

— ek

adusted
10 mTuhmﬂ-mmMMpmmhﬂnmh
-T_,,!-mmm_mﬂ._m'fh i i _ — -
| 11, mMﬂMWhMHhmnm“M

! petore the annual genersl meeting for spproval by the shamholden. ! - 1
75 | Confirmations of balances from Trade recenvatie, Trace Payables and Bask |

Balances and FD with Banks aro pendng
13 wwmmwmmnwwmm_
wwnmﬂmmmmmnrww-
2015-2020 Period of lease s 33 Years aporox_from O8/12/2011 8 Q810

14 | Tre Company has mads cetalled assessments of tha recowvermbility and camying
valuoes of Bs masels Comprising properiies, plant and equipment, Fveniones,
mwmwm--hmﬂ—ldﬁmmhhﬂ
'Hmhﬂﬂt_wﬂﬂdﬂtﬂmmﬂmnm in the
| financial siatemenis.

| 18 i mumhm-wmmmmﬂnmmdlndﬂ-
grouped, wherever found Necessary '

For KHANDELWAL RAY & CO. For and on behalf of Board of Directors
Chartered Accountants

Firm Regletration No. 3020358 RANICHERAA TEA CO.LTD.  RANICHERRA TEA CO. LTD

J“’ff*‘f frawstetd Horsusch Rau Gotll  ccpwes? 2 47

Sanjay Chandebwal, Partner Director Drector

Membership No. 054451 Tansukh Rae Goel  Pradeep Kumar Goel
£4,/558, Belgachia Road, Belgachia, Tm:.:rr?*‘\ Director Director
Kolkata- 700 037, Dated 30™ May 2022 by (Din - 00838932) (Din - 00838875)




NOTE NO, 34
RATIO'S:
RANICHERRA TEA COMPANY LIMITED
F.Y. 2021-2022

A)NOTE TQ CURRENT ASSETS: Details of secyrities of Current Asset dug 1o borrowing from bank

5l Na. Month & Year |Manthly Return Whether Maonthly Return |Reason for
Submitted are in agreement of material
» books of ASC discepencies
1 Apr-21 YES YES NA
2 May-21 ¥ES YES Ha
3 Jun-21 YES YES HA
4 Jul-21 YES YES MA
5| Aug-21 YES VES NA
G Sep-21 YES YES MA
7 Oct-21 YES ¥ES MA
B Nov-21 YES ¥ES MHA
b Dec-21 TES YES MA
10 lan-22 YES YES MHA
11 Feb-22 YES YES MA
12 Mar-23 YES YES A
BLRATIO'S; Rs. In ' OO0
{a) Current Ralla = Current Assels
Current Liabllities
RATIO =
CHAMNGES IN RATIOS
«021-322 2020-21
CLIBRENT ASSETS:
NOTE ND. 7 65000.12 31551.88
HOTEND B 25500,16 T910.44
NOTE ND. 9 1515.92 1067.37
MOTE NO. 10 72648.00 352075
NOTE NO. 1] 5851.22 34589 61
TOTAL { 113135 51| 47460.05]
CURRENT LIABILITIES
HOTE NO. 17 IDET1.55 22952,11
MNOTE NO. 18 550015 SB3T4.T7H
NOTE NO. 15 11423.82 1508274
NOTE NO. 20 11313.13 13719.5
| 55508 .65] 10413113}
CURRENT RATIO : 1.E9 026 046

(b

Note: Substantial increase in inventory and Recebvables and decrease In Current Liabllities

Debt. Equity Ratio=

Debt

Equity




(d)

(e

i H.UH'EE.E I EATIOS

J021-22 2020-21
TOTAL DEBTS:
NOTE NO. 14 4495 46 B680.43
NOTE NO. 17 3067255 23952.11
TOTAL 35172.01) 31632.54)
TOTAL EQUITY;
NOTE ND, 12 J6000.00 2600000
HOTE NO. 13 17626.75 26042 .45
TOTAL 53626.75) 52042.45]
DEBT. EQUITY RATIO= 0.66 D&l 0.05
Mote: Increase in Debts is more than that of Eguity
Debt. Service Coverage Ratio= Imcome before Interest & Tax
Total Debt
CHANGES i RATYES
2021-22 2020-21
INCOME BEFORE INTEREST AND TAX;
HET PROFIT AFTER TAX 1584.30 151320
Add: Depreciation 8586.13 B4T71.79
ADD- TAXES 186.43 0.00
ADCr FINANCE COST NOTE NO_ 29 1196.10 5144 64
'PRIT 12652.96] 15531.63|
TOTAL DEBT: 35172.01) 31632.54]
DEBT SERVICE COVERAGE RATIO: 036 049 0.13
Hote : Debt servicing ratlo decreased due to Increase in debt
Return on Equity Ratio= Profit After Tax
Average Equity Share Capital
CHANGES 1N RATIOS
2021-22 2020-21
FROFIT AFTER TAX 1584.30 1913.20
Average EQUITY SHARE CAPITAL 51834.60 5108585
RETURN ON EQUITY RATIO: 0.03 0.04 0.01

MNote: Return on Equity decreased due to decline in Net Profit avallable to Shareholders

Inventory Trunover Ralips Cout of Goods Sakd
Awu!t Inventory
L031-23 2020-21
Con ot Goods Sold;
Opening Inventory Note No. 7 11551.88 14874 .60
Add: Cost of Materials consumed: 25 1191038 121157.09
Add: Cost of Goods purchased 24 1730621 29314 38
Add: Cost of Manufacture Mate 26 T1B04.93 6935023




(1}

(&)

Add: Salaries and wages - Direct B8083.08 B3214.71
| 317849 5] 327951.01)
Less: Closing Imventony - 7 6500012 31551.88
Cost of Goods Sald | 268E49.75] 296359.13|
PE NI 1
OPENING 31551.88 248746
CLOSING 65000.12 31551.88
AVERAGE INVENTDRY S0276.00 26831324
INVENTORY TURNOVER RATIO: 5.35 10.51 5.16

Note: Fall in Inventory Turnover ratia is due to increase in inventory and fall is

turnover due to market situations

Trade Recelvable Turnover Ratlos

Turnaver |e, Net Credit Sakes

Average Trade receivable

|m.mﬁﬁm BATIOS

1021-22 2020-11
Turngner |Net Credit Sales)
Total Turncver 199186.41 31666659
Less: Cash Sales 144823 923.56
Net credit sales | 257734.18] 315743.03)
Average Trade Rcelvable | 18705.305] 6126.59]
Ratia: 15.92 51.54 -35.62

Mote: Increase recelvales compared to previous year due to slow colections

Trade Payable Turnover Ratios Met Credit Purchases
J'l.'.'!ri!E Trade Payables
CHANGES 1N RATIONS
2021-22 2020-21
Credit Purchases
Opening Stock of Stores B034.72 257437
Purchases [Stores and Capital Goods) 131072.67 154738.42
Tatal | 1319107 4] 156812.79]
¥ ]
Less Closing Stock of Stores $639.52 B8034.73
NET CREDIT PURCHASE | 125467 88) 148778.06]
Average Account Payables;
Opening 2837478 5584582
Closing 5500.15 483T74.78
Average = (Opening+ Closing) /2 | 26917 .47| 54112.30]
RATIO: 4.81 2.06

Note: Changes are due to decline in Mt Credit Purchase and including su h:l-u:nlJH__

Trade Fayable




{h)

41}

h

(k}

]

Het Capital Turnover Ratio= Sales

Working Capital
- CHANGES ™ RATIOS
2021-22 2020-21
Sales 1599186.41 116666.59
YWorking Capital 53126.86 5667108
Aatlo 5.62 -5.59 11
Mote: Substantial increase in Current assets and decrease in Current Laibilities
Net Profit Ratios Met Profit 0.00
Saket
CHANGES i RATIOS
2021-22 2020-11
Met Profit 1584.32 1913.2
Sales 199185 4] 31666659
Ratio: 0.53% 0, GO 0.07%
NOTE : decrease In Earning before Interest and tax
Return of Capital Employed= Earning before interest & Tax
Capital Employed
CHANGES IN RATHOS
2021-22 2020-21 [
Profit alter tax 4066 84 7057 .84 7057.84
Capital Employed BETOE.TE BYET4.99
HMatio: 0.05 0.08 004
Mote ¢ Fall in Met Profit and sales
CAPITAL EMPLOYED
MHet Worth 51626.75 £2042.45
Total Debt 35172.01 31632.54
Deferred Tax Q 1]
| 88798.76] 81674.99]
Aeturn on Investments= Ni Mil
RELATION WITH STRUCK OF COMPANIES Mo Relation
Compliance with approved Scheme [s) of Arrangements Nat Applicable




